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BETTA STORES LIMITED ANNOUNCES NEW LISTING ON NEWCASTLE STOCK EXCHANGE
ABN AMRO MORGANS BROKERS FOR NEW LISTING

One of Australia’s most successful franchise and retail service companies, Betta Stores Limited (“BSL”) has announced it will list on the Newcastle Stock Exchange (“NSX”) on Monday 23rd August 2004.
BSL was first formed in Brisbane in 1961 as a white goods and consumer electronics co-operative buying group.  Since that time, the company has grown its franchise operations under the Betta Electrical brand through a number of mergers with other buying groups.  The acquisition of the Chandlers brand in late 2000 saw the group further expand by approximately 40 franchised Chandlers stores around Australia.
In the past 12 months, the company has also acquired a total of 9 stores in Melbourne and Darwin, operating under the Betta Electrical and Chandlers brands, and has plans to open a number of additional stores in coming years.

In the past 18 months, BSL has also diversified its franchise operations into the bedding industry through its 50% joint venture interest in Sleepy’s the Mattress Specialists.  Sleepy’s is Australia’s fastest-growing retail bedding franchise with 32 outlets currently across all mainland states.

Today, BSL services the needs of 360 retail shop fronts through the network, with BSL and its franchisees employing approximately 3,500 people.
BSL has invested heavily in recent years in its IT infrastructure including the Group wide IbGlobal retail management system which is widely regarded as being one of the best in the industries in which it operates.
The listing on the NSX is part of a restructuring proposal that was overwhelmingly approved by BSL shareholders in June 2004.  A total of 46.8 million Ordinary Shares with a face value of 50 cents were issued as part of the restructure.  Group retailers also own Retailer Shares which hold a right of veto over some special resolutions, but do not have dividend rights.
BSL has again performed well for the 2004 financial year and as a result recently paid a fully franked dividend to existing Ordinary Shareholders of 2.2 cents per share.  Full financial results for the 2004 year will be available 30 September.
BSL Chairman, Mr Patrick Tynan, said “the Newcastle Stock Exchange is the right choice for BSL and will allow the company to grow whilst unlocking value for its founding shareholders”.
Mr Tynan continued, “The NSX provides to us the same benefits as being listed on the ASX, but is better suited to BSL’s current needs.  BSL has chosen a compliance listing as the company is in a financially strong position and with its current operations doesn’t need to raise additional capital.”
ABN AMRO Morgans Director Corporate Finance, Mr Philip Lee said “ABN

AMRO Morgans is delighted to be the broker appointed to the BSL listing on NSX and our research, prepared by our analyst Amanda Miller, shows that the BSL model is a solid franchise model, which has a stable of strong brand names, a solid reputation and significant market shares.”
Chief Executive Officer Mr Guy Houghton said “BSL has extensive expansion plans for the future, building on the substantial success it has achieved over its 43 years in business. BSL owns several well known and respected household brands which we intend to further develop in line with the overall Group strategy for continued growth.” 
BSL has offices in every mainland state of Australia with its National Office located at 97 School St Spring Hill Brisbane.

Further enquiries to be directed to:

Guy Houghton

Chief Executive Officer

BSL

07 3222 3999

guy.houghton@bsl.com.au
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