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AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C 

OF THE CORPORATIONS ACT 2001 

 

As lead auditor of Australian Small Scale Offerings Board Limited for the year ended 30 June 2014, I declare 

that, to the best of my knowledge and belief, there have been: 

• no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 

to the audit; and 

• no contraventions of any applicable code of professional conduct in relation to the audit. 

This declaration is in respect of Australian Small Scale Offerings Board Limited and the entities it controlled 

during the year.  

 

 
 
 
 
 
 
 
 
 
Partner 

 

Rothsay Chartered Accountants 

Sydney, 29 September 2014 
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INDEPENDENT AUDITOR’S REPORT  

To the members of Australian Small Scale Offerings Board Limited 

Report on the Financial Report 

We have audited the accompanying financial report of Australian Small Scale Offerings Board Limited and 

Controlled entities, which comprises the  statements of financial position as at 30 June 2014, the statements 

of profit or loss and other comprehensive income, the statements of changes in equity and the  statements of 

cash flows
 
for the year then ended, notes comprising a summary of significant accounting policies and other 

explanatory information, and the directors’ declaration of the company and the consolidated entity
 
comprising 

the company and the entities it controlled at the year’s end or from time to time during the financial year.
 
 
 

Directors’ Responsibility for the Financial Report 

The directors of the company are responsible for the preparation of the financial report that gives a true and 

fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 

internal control as the directors determine is necessary to enable the preparation of the financial report that 

gives a true and fair view and is free from material misstatement, whether due to fraud or error. In Note 1, the 

directors also state, in accordance with Accounting Standard AASB 101 Presentation of Financial 

Statements, that the financial statements comply with International Financial Reporting Standards.  

Auditor’s Responsibility  

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit 

in accordance with Australian Auditing Standards. Those standards require that we comply with relevant 

ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable 

assurance about whether the financial report is free from material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

financial report. The procedures selected depend on the auditor’s judgement, including the assessment of 

the risks of material misstatement of the financial report, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal control relevant to the company’s preparation of the financial 

report that gives a true and fair view in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s 

internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation 

of the financial report.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion.  

Independence 

In conducting our audit, we have complied with the independence requirements of the Corporations Act 

2001. We confirm that the independence declaration required by the Corporations Act 2001, which has been 
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given to the directors of Australian Small Scale Offerings Board Limited, would be in the same terms if given 

to the directors as at the time of this auditor’s report. 

Opinion  

In our opinion:  

(a) the financial report of Australian Small Scale Offerings Board Limited is in accordance with the 

Corporations Act 2001, including:  

(i) giving a true and fair view of the company’s and consolidated entity’s financial position as at 30 

June 2014 and of their performance for the year ended on that date; and  

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001; and  

(b) the financial report also complies with International Financial Reporting Standards as disclosed in Note 

1.  

Emphasis of Matter 

Without modifying our opinion, we draw attention to Note 1 in the financial report, which indicates that the 
consolidated entity incurred a net loss of $449,668 (2013: $325,525) and net operating cash outflows of 
$510,565 (2013: outflows of $145,192) and net liabilities of $421,799 (2013: net assets $42,108) for the 
financial year ended 30 June 2014.  These conditions, along with other matters as set forth in Note 1  
indicate the existence of a material uncertainty that may cast significant doubt about the consolidated entity’s 
ability to continue as a going concern and therefore, the consolidated entity may be unable to realise its 
assets and discharge its liabilities in the normal course of business. 

Report on the Remuneration Report  

We have audited the Remuneration Report included in pages 7 to 9 of the directors’ report for the year 

ended 30 June 2014. The directors of the company are responsible for the preparation and presentation of 

the Remuneration Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is 

to express an opinion on the Remuneration Report, based on our audit conducted in accordance with 

Australian Auditing Standards.  

Opinion  

In our opinion, the Remuneration Report of Australian Small Scale Offerings Board Limited for the year 

ended 30 June 2014 complies with section 300A of the Corporations Act 2001.  

 

Rothsay Chartered Accountants 

 
 
 
 
 
 
 
 
 
Partner 
Sydney, 29 September 2014 



NSX Additional information  
Additional information required by the National Stock Exchange of Australia Listing Rules and not disclosed elsewhere. 

 

Shareholdings (as at 15 September 2014) 
Substantial shareholders 

The number of shares held by substantial shareholders and their associates are set out below: 
 

Shareholder Number 

  

Mr Anthony Franz Lucien Puls & Ms Paulette Susan Kulak 

Mr Peter Stirling & Mrs Rosalind Stirling 

US Platform Development Group Inc. 

49,642,800 

47,995,110 

36,550,000 

ABIL Holdings Ltd 17,402,290 

 

Security Classes 

 

Fully Paid Ordinary Shares 

   

Holdings Ranges 

 

 Holders Total Units % 

1 – 1,000  12 12,000 0.007 

1,001 – 5,000  26 73,692 0.041 

5,001 – 10,000  6 52,796 0.030 

10,001 – 100,000  56 2,903,620 1.634 

100,001-99,999,999,999 

  

75 174,607,893 98.288 

  175 177,650,001 100.000 

 

Options 

There are 28,900,000 options on issue and the sole option holder is US Platform Development Group Inc. The 

options have an exercise price of $0.0369 and an expiry date of 30 June 2018.  

 

Warrants 

There are no warrants 

 

Holders of less than marketable parcels 

At 29 July 2014 there were 50 holders holding less than a marketable parcel. 

 

Restricted securities 

There are no restricted securities on issue. 

 

Unquoted securities 

There are 28,900,000 unquoted options on issue and the sole option holder is Platform Development Group Inc. 

The unquoted options have an exercise price of $0.0369 and an expiry date of 30 June 2018.  

 

Securities Exchange 

The Company is listed on the National Stock Exchange of Australia.  The home exchange is Newcastle. 

 

Other information 

Australian Small Scale Offerings Board Ltd, incorporated and domiciled on Australia, is a publicly listed Company 

limited by shares. 

 



Email: enquiries@boardroomlimited.com.au 

Web: www.boardroomlimited.com.au  

 
 
 
 
 
 
 
 
 
 
 

NSX Additional information (continued) 
Ten largest shareholders 

Name 

 

Number of ordinary shares 

held 

Percentage of  

capital held 

 

    

MR ANTHONY FRANZ LUCIEN PULS & MS PAULETTE SUSAN KULAK  

<PULSKULAK SUPER FUND A/C> 48,058,800 27.053  

MR PETER STIRLING & MRS ROSALIND STIRLING 47,995,110 27.017  

US PLATFORM DEVELOPMENT GROUP INC. 36,550,000 20.574  

ABIL HOLDINGS LIMITED  <REG NO 53667 A/C> 17,402,290 9.796  

RED WATER DRAGON PTY LTD ACN 115 063 913  <RED WATER DRAGON 

INV A/C> 2,396,493 1.349  

MRS GERALDINE MARY GOLDING 2,129,245 1.199  

MR DAVID WILLIAM SPAIN 1,621,053 0.912  

MR ANTHONY FRANZ LUCIEN PULS & MRS PAULETTE SUSAN KULAK 1,584,000 0.892  

MARIAPILLAI PATHMANABAN  <APPOORAN FAMILY A/C> 1,261,290 0.710  

RYHAT ESTABLISHMENT 875,000 0.493  

 159,873,281 89.995  

 

Offices and officers 
Company Secretary 

Ms Susan Williams 

Ms Terrina Planincic 

 

Registered Office 

Australian Small Scale Offerings Board Limited 

Suite 14 Riverwalk Place 

2 Waterfront Place 

Robina QLD 4226 

Telephone: 1300 722 954 

Facsimile: 1300 722 593 

Email: info@assob.com.au 

Web: www.assob.com.au 

 

Location of Share Registry 

Boardroom Pty Limited 

Level 7, 207 Kent Street 

Sydney  NSW 2000 

Telephone: 1300 737 760, International: +61 2 9290 9600 

Facsimile: 1300 653 459, International: +61 2 9279 0664 




