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What does a wind up mean for 
Unitholders? 
Sale or transfer of Units 

Trading of Units in the Premium Income Fund on the 
NSX will continue until close of trading on 10 
December 2015 assuming that no meeting is called or 
other relevant considerations arise.  

Unitholders will continue to be able to transfer their 
Units off market once the Premium Income Fund is 
delisted from the NSX and before the Record Date for 
the final capital return to be made to Unitholders.   

The Record Date will be 7 days before the final 
payment is made to Unitholders. The Record Date, 
together with updates in relation to the winding up of 
the Premium Income Fund, will be made available via 
Wellington Capital's website www.wellcap.com.au. 

Realisation of remaining Premium Income Fund 
assets 

If by 9 December 2015 no meeting is called to 
consider the proposed winding up, Wellington Capital 
intends to commence the steps to wind up the Premium 
Income Fund as soon as reasonably practicable. This 
will involve realising  the remaining Premium Income 
Fund assets and distributing the net proceeds (after 
meeting all Premium Income Fund liabilities, expenses 
and anticipated expenses) to Unitholders at the Record 
Date in accordance with Clause 26 of the Constitution. 

What proceeds will be distributed on 
winding up? 
Unitholders will receive their proportionate share 
(based on the number of Units they hold at the Record 
Date) of the realised value of the Premium Income 
Fund's remaining assets after deducting all relevant 
liabilities, expenses and anticipated expenses, in 
accordance with Clause 26 of the Constitution. 

Wellington Capital as responsible entity of the 
Premium Income Fund will provide each Unitholder 
with a distribution statement setting out the capital 
return made on winding up of the Premium Income 
Fund, together with a tax statement to assist each 
Unitholder with completion of their individual taxation 
returns for the relevant financial year.  

Can Unitholders call a meeting about the 
proposed winding up? 
There are a number of ways that Unitholders may call 
or initiate the calling of a meeting about the proposed 
winding up, including the following: 

 Unitholders with at least 5% of the votes that may 
be cast on any extraordinary resolution proposed 
by a Unitholder, or at least 100 Unitholders who 
are entitled to vote on such a resolution, may 
request Wellington Capital as responsible entity of 
the Premium Income Fund to call a meeting to 
consider the proposed winding up of the Premium 
Income Fund and to vote on any proposed 
extraordinary resolution about the winding up, for 
instance a resolution to continue the Premium 
Income Fund. In this case the expenses of the 
meeting are met out of the Premium Income Fund 
assets. In order to be a valid request which 
requires Wellington Capital to call a meeting, the 
request must: 

 be in writing sent to: 
The Company Secretary 
Wellington Capital Limited 
Premium Income Fund 
GPO Box 694 
Brisbane  Qld  4001 

 state any extraordinary resolution to be 
proposed at the meeting; 

 be signed by the Unitholders proposing the 
resolution; and 

 be received by Wellington Capital as the 
responsible entity of the Premium Income 
Fund by no later than 9 December 2015. 

Wellington Capital must call the meeting within 
28 days after the request is given. The meeting is 
to be held no later than two months after the 
request is given.  

Wellington Capital will be responsible for 
preparing the notice of meeting which will set out 
the proposed resolutions. The Unitholders 
requesting the meeting may also request that 
Wellington Capital distribute a statement by them 
together with the notice of meeting. However, 
Wellington Capital is not required to do so if the 
statement is more than 1000 words long or if it is 
defamatory. 
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