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NORTHSTAR ACCOUNTANTS

AUDITOR’S INDEPENDENCE DECLARATION TO THE
DIRECTORS OF VENTUREAXESS GROUP LIMITED
AND CONTROLLED ENITIES

In relation to the half-year independent review of the six months to 31 December
2008, to the best of my knowledge and belief there have been:

(i) No contraventions of the auditor independence requirements of the
Corporations Act 2001; and
(ii)  No contraventions of any applicable code of professional conduct.

Northstar Accountants Pty Ltd

Mv{r\/ Stanning

Director

Sydney, 3™ March 2009

Northstar Accountants Pty Ltd
ABN 73000 913 735

e info@nsg.com.au
WWww.Nnsg.com.au

Suite 9, 90 Mona Vale Rd
Mona Vale NSW 2103

p 9899 2344 § 9999 4660
Level 2, 100 Bay Rd
Waverlon NSW 2060

Chartered Accountants i b ' | i p 9954 9455 § 9954 3955



VENTUREAXESS GROUP

HEH3-0(%&0 $/H*& Y%(%&*&$%

3 < 48& 5

B B
%
(6 : B 4B4
1! S 8B /9
#1-% =3#"> 9&1#.& -$/#*& % (7 = : > B/
, 11 " <
@ 8 9 S B/
8@ ON $ 8B)9
@ N8 9 ! "# o s B 42
H#1-%C=3#"> +&. '5(.& (%%.-94%(93& Yo 8EDE %, BHB0&." #1 &$% %
#+($,
0 N8 9 8 9 = >
& N8 9 8 9 = >
5 -/



VENTUREAXESS GROUP

HE'H3-0(%8&0 (3($/& 58&8%

4 & 5
B
W1
%
% $6 /--
B- B
B24 )24
5 <
" 4 2B 4/
,6 2 <
@ <
@ -
< 42B) -
B)BB/
#,04#,,1.
%
42) B
42) B
5<
OD# <
# 5 <
# 2 -2
< 2 -2
B/ /)
5 8 42/ B
11?,J
% $ ) /) 4--
8 )4-))9
7 4)BB
$ 42/ B




VENTUREAXESS GROUP

#$'#3-0(%&0 %(%&*&$% #1 5($)& -$ D4-%,

Issuec Retainec Minority Total
Capital Earnings Equity
Ordinary (losses) Interest
$ $
0 4 B 8)/1429 < 8 -499
44 4] 44 4]
7 $ $ 4 2 4 2
@ B 42 B 42
@ B) B)
4 & / )4 B 8) /9 4 2)- 422)l4
0 4 ) /) 4-- 8)4-))9 4)BB 42/ B
_ 2) 4) 2) 4)/
7 $ $ 4 /2B 4/2B
@ N8 9 8 4)/)B9 8 4)/)B9
@ N8 9 849 849
4& - 4 8)B- 9 4 2/- B 4)4B-




VENTUREAXESS GROUP

HE'H#3-0(%&0 %(%&*&$% #1 (5 3#<'

4& 5 &19%1701( &1%1701( /
H H

@ 8 6 6 19 =; > 8-/B9

5 6 N8 9 # 5 $ " 8422))29

5 6 $ 4 -
# 5 : <

22

5 8 9 6 ; 8 -9

5 8 9 $6 =: > 4) 2/)
% $6 ; 2)

44



VENTUREAXESS GROUP

#%&' Yo %5& -$($/-(3 %(%&*&$%'

4
4
04) !
(
# $
= (-"#H#L +.&+((%-#S #150,&(. 1-$($/-(3 .&+#
#
6

6 < < 8 6 6 9

$ 6

=9 .-$/-+3& #1 [#$'#3-0(%

$ &
"9 4 & <
$ 4 & !
8 96
< 6 |
| 6 "
$
<
6 6
7 $
6
$
6
BP 6 6
$
8 9 $
* * < $
6 6 6 6 <$ 6
6 &6 6 *
6
- * $ |
? |
? 6 6



VENTUREAXESS GROUP

#%&' Yo %5& -$($/-(3 %(%&*&$%'

4 . 8 9

=9 .-$/-+3&' #1 [#$#3-0(%-#$ =/#$%:

$ "«
6
! 6 6
6
6 $
? $
6 6 6
@ 6 6
"o 6
6 6
=L &)*&$% .&+#.%
6 6
6 6
6 D 6
=0 #.&)$/4..&%/, %.($'3(%-:
$ !
’ 80 *g
] # *
$
3 ! 6
1 <
!
$ 6
< $ 6
< $ 6 < <
6 $
$ )
8
A
1 6 ! 8
! 6 6
9R
! $
! 6
6 D *$ =
!
6 $



#%&' Yo %5& -$($/-(3 %(%&*&$%'

=& &A&SA& .&/H)$-%

(6 6
!
= S %(
Il 6
& |
!
6 |
!
& |
6
& I
6
% !
o) &(&
# $
3 *
6
# D
8 6
#
=5 [DA--%-#$ #1 ("&Y
$ %
!
D
!
6
, $
$ 6 !
$
$
$

VENTUREAXESS GROUP

4)

»



VENTUREAXESS GROUP

#%&' Yo %5& -$($/-(3 %(%&*&$%'

= R(-*8$% #1 ("%

6
6 6 6 6

=l (5 ($0/('5 &D4-A(3&SY

% $6 < $ 6
6 D6 O0DG6

=€ .(0& .&/&-A(93¢

6 6 $ 6

% 6 6 & D 6

I
3
©*
=
R
2
>
-
8
S
1
#*
Q@
iy
his
~
w
B
IS
+
V
a1
Ro
w
=}
=
ETS

=*> $A&'%*&$%' ($0 #%5&. 1-$($/-(3

o o

4B

© o



VENTUREAXESS GROUP

#%&' Yo %5& -$($/-(3 %(%&*&$%'

$ # 4
> < < 6 < 6 6 !
6
$ |
6 < < D $ < 6
<
4
@ 6 < <
6
6 6 ! 6
D
6 < < 6
6 < < 6 6
6 Q 6
? 6
6 < < $ < < 6 6 6
6
=% (- A(B4& &%-*(%
6
6 6 D 8 6 6
$ D $ D
R $ D D
6 6 D 8 ! 6 <
6 $ 6 D D
| D $ <
6
6 6 ]
! D
6 6
6
=#  #+&%,; +3($% ($0 &D4-+
# 8! 6 < 48 99 6
| 6 $
6
$ > I
% $ N $
$
$ *
6
6 6
6 6 6 6
R
# &
6 6 6
4 8 9
* 6 6 6

<6



VENTUREAXESS GROUP

#%&' Yo %5& -$($/-(3 %(%&*&$%'

6 8 4899
6 " 6
=+ $%($)-93& ("&

1! 6 D D
!

=L .(0& ($0 #%58&. +(,(93

6 6
= HA--H#S
@ 6 6 A 6
6 R D $ R
@ 6
= D $
6 6 D
=' *+3#,&& 9&$&1
$
# < 6 D 6!
6

] # < D 6 6

$ *
6 6 6 6
6 6 %
6 ! 6 ! 6 1!
D 6
$ & A
= < 6 6
! $ 6
6
6 0 D<. D !
6 <
! 6 ! 6 D<

6 ! <D 6 8 |

5< D6 | |
6 | |
D

? | < 6

D 6

! $
4 . 8 9

= #$%.-94%&0 &I

4/



VENTUREAXESS GROUP

#%&' Yo %5& -$($/-(3 %(%&*&$%'

$ $
! , $
$
=4 ($9$) +& '5(.&
$
0 6 $ ! 6
6 <
<
$ 0
& D |
6 6 6
6
= -$($/-(3-$'%.4*8&3$% %.($'(/%-#S$ /
D ! 6 04 04 042 4 B "
"@8" @9 6 04 042 2 6
'@ ! ? 3(.
. 04 042 "

=< #4$0-$) #1 (#4$%

D % 2N4 . , 6 %
E G 6 %



VENTUREAXESS GROUP

#%&' Yot %5& -$($/-(3 %(%&*&$%'

42

5 &1%1701( &1%1701( /
H H
(6 <
&A&SBA& 1.#* #+&.(Y-#S'F
o M 6 B B)
o 6 )
6 O -B
#%(3 .&A&S$A& 1.#* (1%-A-%-&' B 4B4
&6 6
5 6 6 4&
) %
=G #3$%-$)&$% 3-(9-
4 &
=9 #$%-$)&$% ("&
4&
B 16
6
1$ (31",&(. (31",&(.
5(.& 5(.& B
"48&' #1 #.0-$(., '5(.& 04.-$) %58& 5(31",&(.
89 242 )4 B
89 76
< I 4) - 244 B 2
$ D 4 -IB 2 B4 -
@ 4 4 ; )2/ 22
% 6 %6 # IB -2 B
; < . 242 )4 B
/ < &
5 &



|
VENTUREAXESS GROUP

#%&' Yot %5& -$($/-(3 %(%&*&$%'

= 48 $ 4P 7 . #
6 244 H) 4) 2/)B
& 2
H 24-)/ A
H
% D 44
(6 /-2
,6 6 Y2B/
@ 2
84 B49
0D# 842BB)9
7 84/2B 9
4244
2 6
$A&'%*&S%'; (% 1(-. A(34&
. 6 489
4&
P
., % & *
$A&'%*&S%'
F F@ # 4/BP
$ ( M7D @ # /P B4)4
% @ # 4P
.= @ # -P B

6



VentureAxess Group LIMITED and controlled ENTITIES
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VentureAxess Group LIMITED and controlled ENTITIES
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