Wellington

17 November 2009
Ms Jane Pollard
Settlements Manager

NSX

Email jane.pollard@nsxa.com.au

Dear Jane

PRINT MAIL LOGISTICS LIMITED (NSX:PNT) - FORMS 603

I confirm that I am contacting you in my capacity as corporate adviser to Print Mail Logistics Limited.

Print Mail Logistics Limited is due to commence trading on the National Stock Exchange of Australia (NSX)
on Monday, 23 November 2009.

I enclose Forms 603 for the following initial substantial holders:

1. Jeremy Capo-Bianco, Suzanne Capo-Bianco and NSS Trustee Limited as trustees for the Capo-Bianco
Retirement Trust;

Landav Pty Ltd;
Pumbaa Investments Pty Ltd;

= 9

Nigel Benjamin Elias; and
5. Armstrong Registry Services Limited.

I confirm that the above listed initial substantial holders are all of the initial substantial holders of the
Company.

Please do not hesitate to contact me or Simone Fraser of my office on sfraser@wellcap.com.au or
07 3009 9877 in the event you have any queries in relation to the enclosed documents.

Kind regards

— —_
il i

Managing Director

Phone + 617 3009 9888
Fax + 617 3009 9893

Email jhutson@wellcap.com.au
Enclosures

#25624
Wellington Capital Limited

Level 22 307 Queen Street Brisbane Qld 4000 GPO Box 694 Brisbane QId 4001
T 0730099800 F 07 30099893 E info@wellcap.com.au W www.wellcap.com.au

ACN 114 248 458 + AFSL 291 562
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme
ACN/ARSN

Print Mail Logistics Limited

ACN 103 116 856

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable}

The holder became a substantial holder on

2. Details of voting power

Landav Pty Ltd

065 003 123

23 Novambar 2009

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of secunties (4)

Number of securities

Person's votes (5)

Voting power (6)

ORD

6,985,000

6,985,000

25.67%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of secunties

Landav Pty Ltd

Registered Holder

ORD 6,115,000

Campbell A/C>

Landav Pty Ltd <Jennifer Ann

Ragistered Holder

ORD 670,000

Lance Bear Pty Ltd

Ragistered Holder

ORD 200,000

4, Details of present registered holders

The persons registered as holders of the securities referrad to in paragraph 3 above ars as follows

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

Landav Pty Ltd

Landav Pty Ltd

Landav Pty Ltd

ORD 6,115,000

Landav Pty Ltd

Landav Pty Ltd

Landav Pty Ltd <Jennifar Ann <Jennifer Ann ORD 670,000
Campbell A/C> Campbell A/C>
Lance Bear Pty Ltd Lance Bear Pty Ltd Lance Bear Pty Ltd ORD 200,000

#25319v1
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5, Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as foliows:

Holder of retevant Data of acquisition Consideration () Class and number of securities
interest
Cash Non-cash
Lance Bear Pty Ltd 30.10.09 $60,000 ORD 200,000
|

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial haolder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Lance Bear is a director of Landav Pty Ltd and Lance Bear Pty

Lance Bear Pty Ltd Ltd

7. Addresses
The addresses of persons named in this form are as follows

Name Address

Landav Pty Ltd 4 John Dykes Avenue, Vauclusa NSW 2030

Landav Pty Ltd <Jennifer

A Campbell A/C> 4 John Dykes Avenue, Vauclusa NSW 2030

Lance Bear Pty Ltd 4 John Dykes Avenua, Vaucluse NSW 2030

V=—————
Signature

nnans PN LAIAN 0 Z(%-,q,é@w T

sanvore £ /)] coy w N\foveriech /S 23]

DIRECTIONS
(1)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of

persons are essentially similar. they may de referred to throughout the form as a specifically named group if the membership of each group.
with the names and addresses of members s clearly set out in paragraph 7 of the form

(2) See the definition of "associate" in section @ of the Corparations Act 2001,
(3) See the definition of "relevant interest" in sections 608 and 871B(7) of the Corporations Act 2001
(4) The voting shares of a company constitute one class unless divided into separate classes

(5)  The total number of votes attached to all the voting shares in the company of voting interests in the scheme (if any) that the person or an
associate has a relevant interest in

(6) The person's votes divided by the total vetes in the body corporate or scheme multiplied by 100

(7Y Include details of.

(a)  any relevant agreement or other circumstances by which the relevant interest was acquired. if subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

#25319v1
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(8)

(]}

(b) anyqualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powsrs or disposal
of the securities to which the retevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section g of the Corporations Act 2001.

I the substantial holder is unabla to determine the identity of the person ( eg. if the relevant interest arises becauss of an option) write
"unknown'”.

Details of the consideration must include any and all benefits, money and other, that any person from whom a reigvant interest was acquired
has or may. become antitled to receive in relation to that acquisition, Details must be included aven if the benefitis conditional an the
happaning or not of a contingency Datails must be included of any benefit paid on benalf of the substantial holder or its associate in relation
to the acquisitions, aven if they are not paid directly to the person from whom the relevant interest was acquired

#25315v1
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

Print Mail Logistics Limited

AGN/ARSN

ACN 103 116 856

1. Detalls of substantial holder (1)

Name

Jeremy Capo-Bianco, Suzanne Capo-Bianco and NSS Trustee Limited

ACN/ARSN (if applicahle)

The holder became a substantial holder on

2. Details of voting power

23 November 2009

The total number of votes attached to all the voting shares in the company or voting Interests in tha scheme that the substantial holder or an
assoclate (2) had a relevant interest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person’s votes (5)

Voling power (6)

ORD

5,437,280

5,437,280

19.99%

3. Details of relevant Interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Jeremy Capo-Bianco,

Retirement Trust A/C>

Suzanne
Capo-Bianco and NS8 Trustee
Limited <The Capo-Bianco

Raegistered Holder

ORD 5,437,280

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securilies

Person entitied to be
registered as holder (8)

Class and number of securities

Jeremy Capo-Bianco,
Suzanne Capo-Bianco
and N3S Trustee
Limited <The
Capo-Bianco
Retirement Trust A/C>

Joremy Capo-Bianco,
Suzanne Capo-Bianco
and N33 Trustee
Limited <The
Capo-~Bianco
Retirement Trust
A/C>

Jeremy Capo-Bianco,
Suzanne Capo-Bianco
and NSS Trustee
Limited <The
Capo-Bianao
Retirement Trust A/C>

ORD 5,437,280

5. Conslderation

The conslderation paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior ta the day that the
substantial holder became a substantial holder Is as follows:

Holder of relevant
interest

Date of acquisition

Conslderation (9)

Class and number of securities

Cash Non-cash

Jeremy Capo-Bianco,
Suzanna Capo-Bianco
and NSS Trustee
Limited

30.10.08

§751,674.00

ORD 2,505,580

#25323v1
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6. Assoclates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Jeremy Capo-Bianco,
8 -Bi . i
uzanne Capo glianco o Jeremy Capo-Bianco, Suzanne Capo-Bianco and NSS Trustee Limited
WSS Trustee Limited <The : 8

i . ara the trustees of The Capo-Bianco Retirement Trust
Capo-Bianco Retirement
Trust A/C>

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Jeremy Capo-Bianco,
Suzanne Capo-Bianco and
NSS Trustee Limited <The 48 Haronsgate Road, Chorleywood UK WD3 5BB
Capo-Bianco Retirement
Trust A/C>

-
Signature T D, CAPo —BiANCS
Mg §.6 CAPY - &I ANCe

NSS TRugTOST LT, @l TeusTES

print name

: s
sign here —) - date )12 .i).200%

\gzc(a&%b B 0k ED

DIRECTIONS

(1)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its refated corporations, or the
manager and trustee of an eqully trust), the names could be Included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the fom as a specifically named group if the membership of each group,

with the names and addresses of members is clearly set out in paragraph 7 of the form.
(2) See the definition of "associate” in secllon 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporalions Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or vating interests in the scheme (if any) that the person or an
associate has a relevant interest in.

{6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b)  any qualification of the power of a person to exerciss, confrol the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 3 of the Corporations Act 2001.

(8)  If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

#25323v1
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(8) Details of the consideration must include any and all benefits, money and.other, that any person from whom a relevant interest was acquired
has, or may, become entitled ta recelve in relation to that acquisition. Details must be Included even if the benefitis conditfonal on the
happening or not of a contingency. Details must be Included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

#25323v1



Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Print Mail Logistics Limited

ACN/ARSN ACN 103 116 B56

1. Details of substantial holder (1)

Name Nigel Benjamin Elias

ACN/ARSN (if applicable)

The holder became a substantial holder on 23 November 2009

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

ORD 6,120,720 6,120,720 22.50%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Nigel Benjamin Elias Registered Holder ORD 3,290,720

Nigel Benjamin Elias and
Benjamin Nissim Elias
<Elias Super Fund>
Armstrong Registry Services
Limited

Registered Holder ORD 110,000

Registered Holder ORD 2,720,000

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

Nigel Benjamin Elias

Nigel Benjamin Elias

Nigel Benjamin Elias

ORD 3,290,720

Nigel Benjamin Elias
and Benjamin Nissim
Elias

<Elias Super Fund>

Nigel Benjamin Elias
and Benjamin Nissim
Elias

<Elias Super Fund>

Nigel Benjamin Elias
and Benjamin Nissim
Elias

<Elias Super Fund>

ORD 110,000

Armstrong Registry
Services Limited

Armstrong Registry
Services Limited

Armstrong Registry
Services Limited

ORD 2,720,000

#25321v1




5.

Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

Cash Non-cash
Nigel Benjamin Elias | 30.10.09 $664,326 Nil ORD 2,214,420

Nigel Benjamin Elias
and Benjamin Nissim

Elias 30.10.09 $33,000 Nil ORD 110,000
<Elias Super Fund>
Armstrong Registry | .. .. 1o $816,000 Nil ORD 2,720,000

Services Limited

6.

Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Nigel Benjamin Elias and
Benjamin Nissim Elias
<Elias Super Fund>

Nigel Benjamin Elias is a joint trustee with Benjamin Nissim
Elias of the Elias Super Fund

Armstrong Registry Nigel Benjamin Elias is a director of Armstrong Registry Services
Services Limited Limited
7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Nigel Benjamin Elias and
Benjamin Nissim Elias GPO Box 7014 Sydney NSW 2001
<Elias Super Fund>

(1)

Benjamin Nigel Elias Unit 4, 646, Sandy Bay Road, Sandy Bay Tasmania 7005
T TECTED
Signature

print name capacity

Nigel Benjamin Elia sﬂ

sign here /l/\/\ ) date/M—‘}\;é’E/"?‘&:}Q ?,, 2‘3‘9? .

L

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

#25321v1



(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

#25321v1



Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Campany Name/Scheme Print Mail Logistics Limited

ACN/ARSN ACN 103 116 856

1. Details of substantial holder (1)

Name Pumbaa Investments Pty Ltd

ACN/ARSN (if applicabls) ACN 122 193 382

The holder became a substantial holder on 23 November 2009

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes {5) Voting power (6)

ORD 1,500,000 1,500,000 5.51%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associale had in the following voting securities on the date the substanlal
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Pumbaa Investments Pty Ltd

1 ORD 1,500,
<Penrose Family Trust> Registered Holder 1,500,000

4, Details of present registered holders

The persens registered as holders of the securities referred to in paragraph 3 above are as follovss.

Holder of relevant Registered holder of Person entitled to be Class and nurnber of securities
interest securities | registered as holder (8}

Pumbaa Investments Pumbaa Investments | Pumbaa Investments

Pty Ltd <Penrose Pty Ltd <Penrose Pty Ltd <Penrose ORD 150,000

Family Trust> Family Trust> | Family Trust>

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior lo the day that the
subslantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

Cash Maon-cash

Pumbaa Investments

30.10. o
Pty Ltd 0.09 $450,000 RD 1,500,000

#253221



6. Associates

The reasons the perscns named in paragraph 3 above are associales of the substantial helder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address l

Pumbaa Investments Pty Ltd
<Penrose Family Trust>

15 Kerferd Street, Hampton, Victoria 3188

(1)

(5)

(6)

(7

(8)

(9)

e
Signature

print name bm}b }_lvd‘q ’KQI\/ capacity Director

sign here F '2 Mol Qou(i

date

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (2g. a corporation and its related corporations, or the
manager and trustee of an equity trusl), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set oul in paragraph 7 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2C01.
See the definition of "relevant interest” in sections 608 and 57 18(7) of the Corporations Act 2001
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voling interests in the scheme (if any) that the person or an
associate has a relevant interest in

The person's votes divided by the total votes in the body corporate or scheme muitiplied by 100

Include details of:

(a)  any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement. and a statement by the person giving full and accurate details of any
sontract, scheme or arrangement. must accompany this form, together with a written statement certifying this contract. scheme or
arrangement; and

(b)  any qualification of the power of a person to exercise. control the exercise of, or influence the exercise of, the voting powers or disposal
of the securilies to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 3 of the Corporations Act 2001

If the substantial holder is unable to determine the identity of the persen ( eg. if the relevant interest arises because of an option) write
“unknown”

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevantinterest was acquired
nhas, or may, become entitled to receive in relation to that acquisiticn. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any tenefit paid on behalf of the substantial holder or ils associate in relation
to the acquisitions. aven if they are not paid directly to the person from whom the reievant interest was acquired.

#25322v1
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(8)

(9)

{b)  anyqualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement’ in section 9 of the Corporations Act 2001

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
“unknown"”

Detalls of the consideration must include any and all benefits, money and other, that any person from whom a ralevant interast was acquired
has, or may, become entitied to receive in ralation to that acquisition, Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder ar its associate in relation
1o the acquisitions, evan if they are not paid directly to the person from whom the relevant interest was acquireo

#25319v1



Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Print Mail Logistics Limited

ACN/ARSN ACN 103 116 856

1. Details of substantial holder (1)

Name Armstrong Registry Services Limited

ACN/ARSN (if applicable) 139 056 643

The holder became a substantial holder on 23 November 2009

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

ORD 7,796,054 7,796,054 28.65%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
X Reai =

rmstrong Registry Sexvices Registered Holder ORD 2,720,000
Limited
Nigel Benjamin Elias and
Benjamin Nissim Elias Registered Holder ORD 110,000
<Elias Super Fund>
Nigel Benjamin Elias Registered Holder ORD 3,290,720
Jennifer Joan Hutson
<James Andrew Heading A/C> Registered Holder ORD 7,000
Jennifer Joan Hutson .
<Thomas William Heading A/C> REg SESESd HoHESE PER, GASLP
Jennifer Joan Hutson Registered Holder ORD 7,000
iigssborder Investments Pty Registered Holder ORD 140,334
Queen Bee Enterprises Pty Ltd | Registered Holder ORD 1,500,000
FUB Investments Pty Ltd Registered Holder ORD 1,500,000
Wellington Capital Limited Registered Holder ORD 1,500,000

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of securities
interest securities registered as holder (8)

#25324v1



Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

Armstrong Registry

Armstrong Registry

Armstrong Registry

. . . - ) § = RD 2,720,000
Services Limited Services Limited Services Limited © ! !
Nigel Benjamin Elias | Nigel Benjamin Elias | Nigel Benjamin Elias
anc.i. Benjamin Nissim anc.i Benjamin Missim anc.i Benjamin Missim ORD 110,000
Elias Elias Elias
<Elias Super Fund> <Elias Super Fund> <Elias Super Fund>
Nigel Benjamin Elias | Nigel Benjamin Elias | Nigel Benjamin Elias | ORD 3,290,720
Jennifer Joan Hutson | Jennifer Joan Hutson | Jennifer Joan Hutson
<James Andrew Heading | <James Andrew <James Andrew Heading | ORD 7,000
A/C> Heading A/C> A/C>
Jennifer Joan Hutson | Jennifer Joan Hutson | Jennifer Joan Hutson
<Thomas William <Thomas William <Thomas William ORD 7,000
Heading A/C> Heading A/C> Heading A/C>
Jennifer Joan Hutson | Jennifer Joan Hutson | Jennifer Joan Hutson | ORD 7,000
Crossborder Crossborder Crossborder ORD 140 334
Investments Pty Ltd Investments Pty Ltd | Investments Pty Ltd :
Queen Bee Enterprises | Queen Bee Queen Bee Enterprises

. ORD 7,000
Pty Ltd Enterprises Pty Ltd | Pty Ltd
FUB Investments Pty FUB Investments Pty | FUB Investments Pty

ORD 7,000

Ltd Ltd Ltd
Wellington Capital Wellington Capital Wellington Capital ORD 1,500,000

Limited

Limited

Limited

#25324v1




5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

Cash Non-cash
Armstrong Registry | 5, 14 09 $816,000 Nil ORD 2,720,000
Services Limited
Nigel Benjamin Elias
and Benjamin Nissim | 45 14 g9 $33,000 Nil ORD 110,000
Elias
<Elias Super Fund>
Nigel Benjamin Elias | 30.10.09 $987,216 Nil ORD 2,324,420
Jennifer Joan Hutson
<James Andrew 30.10.09 $2,100 Nil ORD 7,000
Heading A/C>
Jennifer Joan Hutson
<Thomas William 30.10.09 $2,100 Nil ORD 7,000
Heading A/C>
Jennifer Joan Hutson | 30.10.09 $2,100 Nil ORD 7,000
Crossborder X
Investments Pty Ltd 30.10.09 $42,100.20 Nil ORD 140,334
Queen Bee .
Enterprises Pty Ltd 30.10.09 52,100 Nil ORD 7,000
T Investments Pty | 34 19.09 $2,100 Nil ORD 7,000
Wellington Capital | 55 14 g9 $500,000 Nil ORD 1,500,000
Limited

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Nigel Benjamin Elias and
Benjamin Nissim Elias
<Elias Super Fund>

Nigel Benjamin Elias is a Director of Armstrong Registry Services
Limited

Nigel Benjamin Elias Nigel Benjamin Elias is a Director of Armstrong Registry Services

Limited
Jennifer Joan Hutson Jennifer Joan Hutson is a Director of Armstrong Registry Services
<James Andrew Heading A/C> | Limited

Jennifer Joan Hutson . . . . :
Jennifer Joan Hutson is a Director of Armstrong Registry Services

<Thomas William Heading
a/c>

Limited

Jennifer Joan Hutson

Jennifer Joan Hutson is a Director of Armstrong Registry Services
Limited

Crossborder Investments
Pty Ltd

Jennifer Joan Hutson is a Director of Crossborder Investments
Pty Ltd and a Director of Armstrong Registry Services Limited

Queen Bee Enterprises Pty
Ltd

Jennifer Joan Hutson is a Director of Queen Bee Enterprises Pty
Ltd and a Director of Armstrong Registry Services Limited

FUBR Investments Pty Ltd

Jennifer Joan Hutson is a Director of FUB Investments Pty Ltd
and a Director of Armstrong Registry Services Limited

Wellington Capital Limited

Jennifer Joan Hutson is a Director of Wellington Capital Limited
and a Director of Armstrong Registry Services Limited

7. Addresses

The addresses of persons named in this form are as follows:

<James Andrew Heading A/C>

Name Address

Armstrong Registry GPO Box 897, Brisbane QLD 4001

Services Limited

Nigel Benjamin Elias GPO Box 7014, Sydney NSW 2000

Nigel Benjamin Elias Unit 4, 646 Sandy Bay Road, Sandy Bay TAS 7005
JSRELESE oS Hueson GPO Box 694, Brisbane QLD 4001
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Jennifer Joan Hutson

<Thomas William Heading GPO Box 694, Brisbane QLD 4001
A/C>

Jennifer Joan Hutson GPO Box 6894, Brisbane QLD 4001
Crossborder Investments .

Pty Ltd GPO Box 694, Brisbane QLD 4001
g:zen Bee Enterprises PYY | opo mox 694, Brisbane QLD 4001
FUB Investments Pty Ltd GPO Box 694, Brisbane QLD 4001
Wellington Capital Limited | GPO Box 694, Brisbane QLD 4001
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an

associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write

"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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