
Wett ngton
17 November 2009

Ms Jane Pollard
Settlements Manager
NSX

Email jane.pollard@tsxa. com. au

Dear Jane

PRINT MAIL LOGISTICS LIMITED (NSX:PNT) -FORMS 603

I confirm that I am contacting you in my capacity as corporate adviser to Print Mail Logistics Limited.

Print Mail Logistics Limited is due to commence trading on the National Stock Exchange of Australia (NSX)
on Monday, 23 November 2009.

I enclose Forms 603 for the following initial substantial holders:

1. Jeremy Capo-Bianco, Suzanne Capo-Bianco and NSS Trustee Limited as trustees for the Capo-Bianco
Retirement Trust;

2. Landav Pty Ltd;

3. Pumbaa Investments Pty Ltd;

4. Nigel Benjamin Elias; and

5. Armstrong Registry Services Limited.

I conhrm that the above listed initial substantial holders are all of the initial substantial holders of the
Company.

Please do not hesitate to contact me or Simone Fraser of my office on sfraser@.wellcap.com.au or
07 3009 9877 inthe event you have any queries in relation to the enclosed documents.

"3,-^^
Managing Director

Phone + 617 3009 9888
Fax + 617 3009 9893
Email ihutson@wellcao.com.au

Enclosures

#25624
Wellington Capital Limited

Level22 307 Queen Street Brisbane Qld 4000 GPO Box 694 Brisbane Qld 4001
T 0730099800 F 07 30099893 E info@wellcap.com.au Wwww.wellcao.com.au

ACN 114 248458 . AFSL 291 562
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Form 603

Corporat¡ons Act 2001

Soction 67lB

Notice of initial substantial holder

Theholderbecámeasubstentialholderon 23 Novesber 2009

2. Details ot voting power

The total number ofvotes attached to all the voting shares in the company or votng interests ¡n the scheme thal thê substantiel holder of an

assoc¡ate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

fgCompanyNarne/Scheme Print Mail Logistics LiÉited

ACN/ARSN ÀCN 103 116 856

'1, Deta¡ls of substantial holder ('l)

Name Landav PtY Ltd

ACN/ARSN (ìf applicable) 065 003 123

Class of secunt¡es (4) Number of secunties Person's votes (5) Voting power (6)

ORD 6, 985, ooo 6, 985 , ooo 25 .67*

3. Details of relovant interests

The nature of the relevant ¡nterest the substanl¡al holder or an associale had ¡n the following vot¡ng securit¡es on the date the substantial

holder became a substant¡al holder ere as follows:

Holder of relevant interest Nature of relevant ¡nterest (7) Class and number of secunties

La¡dav PÈy Ltd Rsgiater€d Holder oRD 6,115,000

l,ar¡dav PÈy Ltd (Jennifer Ann
Ca.apbell A/C> RegiEÈered HoldêE oRD 670,000

Lar¡ce Bea! PtY Ltd Registered Holder oRD 200,000

4. DEtails of present reglstgred holders

The persons reg¡stered a9 holders of the secur¡t¡es refêrred to in peregrâph 3 above are as follows

Holder of relevant
interest

Ræ¡stered holder of
securiùes

Person ent¡tled to be
reo¡stered as holder (8)

Class end number of securìties

Landãv Pty Ltd Landav PÈy Ltd Landav Pty Lcd oRD 6,115,000

Landav Pty Ltd
Landav Pty Ltd
<J€nnifer Afft
Campbell À,/C)

Landav Pty Ltd
<,Jennif€r Ànn
Cuobell À/C)

oRD 670,000

Laricê Bêar Pty Ltd Lancê BeaE Pty Lcd Lancê B€a! PEy LÈd oRD 200,000

#2531 9v1



oRD 200,000
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5. Cons¡deration

The cons¡de¡-ation paid for each relevant interest referred to ìn paragraph 3 above, and acquired in the four months prior to tho day that the

substantiel holder became a suþstanlial holder is as follows:

6, Associates

The reasons the persons named in paragraph 3 above are associales of lhe substantiål holder are as follows:

Name and ACN/ARSN (if applicable) Nature of associetion

Lance Bear Pty Ltd Lanc€ Bear is a director of Landav PÈy Ltd and Lance Bear Pty
Lr.d

7. Addresses

The addresses of persons named ìn this form are as follows

Signature

pr¡nt name

srgn

DIRECTIONS

(1) ll there are a number of substantial holders w¡th similar or related relevant ìnterests (eg. a c¡rporat¡on and ¡ts related corporations, or the

manager and trustee of an equity trust), the names could be included in en annexure to the form. lf the relevant interests of a group of

ærioñ. ar" essentraily s¡mitai. tney may be referred to throughout the form as a speciñcally named group if the memÞership of each group,

with the names and addÍesses of members ls clearly set out in parâgraph 7 of the form

(2) See the deñn¡tion of "assocrate" in section I of the CoForations Act 2001

(3) See the definitron of "relevant interest' ¡n sections 608 and ô7'1 B(7) of the Corporations Act 200'1

(4) The vottng shares of a company constitute one class unless drvided ¡nto separate classes

(5) The total number of votes attached to all the vottng shares ñ the êompany or votìng interests in the scheme (ìf any) that the person or en

associate has a relevânt interest in

Tha pefson's votes d¡vided by the total votes ln the body corpofate or scherne multiplied by 1 00

lnclude details ot

(a) any relevant âgreement or other cìrcumstanc€s by whrch the relevant interest was acquired lf subsection 6718(4) applies, a copy of

any documentietting out the terms of any relevant agreement, and a statement by the person giving full and ac€urate details of any

contract, sch".e oràrrangament. must accompany thrs form, together with a wntten statement certitying th¡s contract, scheme or

arrangement; and

(o/

(7)

Name Address

Lar¡dav PEy LÈd 4 John Dykês Avenuê, vauclusê Nsw 2030

Lar¡dav Pty Ltd <,J€nnifêr
Àrrn CæpbeII À/C> { John Dyk€s Àvenu€, Vaucluse NSW 2030

Lar¡ce Bear PCy Ltd 4 John Dykes Àvênue, Vaucluse NSW 2030

#253 1 9v1



603 Pagô3of3 15JutY2001

þ) any qual¡fication of the power of a person to gx9rc¡sê, conbòl the Bxelcisð of' or influeñcê the exelcis€ of. th€ voting powãrs or disposal
. 

of rhe s€c{rrities to whidr the rgtevânt ¡nter€st r6tatæ [*diäËãätì¡t"'párt¡*l"t r.*ritiæ tÐ which the quelification aÞplies)'

Sèe thè delin¡tjon of ''relg,ant agre€ment. in section 9 of the 6orporaÙon9 Act 200,1'

lf th€ substântial holder is unable to det6f rn¡n€ th€ ldentity of the person ( eg. if lhÊ felwant intåfesi arisos becauså of an optìon) write

"unl(nown"-

acquired
the

n relation
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Form 603

Corporations Act 2001

Section 67lB

Notice of initial substantial holder

To Company Name/Scheme Print I'faíl l,ogistíca Li¡ited

ACN/ARSN ACN 103 116 856

1. Detalls of substant¡al holder (l)

Name ,fêtêúI' Capo-Bianco, Suzannè Capo-Bianco and NSS Trust€é Liúit€d

ACN/ARSN (if applicable)

The holder becâmo a substantjal holder on 23 Nowenber 2009

2, Details of voting power

The total number of votes attached to all the voting shares in the company or voting lnterests in the sdlem€ thet lhe substantial holder or an

assoclate (2) had a relevant interest (3) in on the date the substanlial holder became a substanlíal holder are a3 follows:

Class of securities (4) Number of secr.¡rities Person's votes (5) Voting power (6)

ORD 5 , 437 ,28O 5,431,28O 19.99t

3. Oeta¡ls of relevant lnterests

The nature ofthê relevant lnterest tho substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substantial holder are as follows:

Holder of relevant ¡nteresl Nature of relevant interest (7) Class and number of securities

.leaemy capo-Bianco¡ Suzanne
Capo-Bianêo and NSS Trustee
Limited <The Capo-Bianco
ReÈire¡nent frust A/C>

Registered golde! oRD 5,437,280

4, Deta¡ls of present reg¡stered holders

The persons registered as holders of the securities retened to in paragraph 3 above are as follows:

Holder of relevant
¡nteresl

Reg¡stered holder of
secur¡lies

Person ent¡tled to þe
rèo¡stsed as holder (8ì

Class and number ot secuñties

,teremy Capo-Bianco,
Suzanne Capo-Bianco
and NSS Trugëee
Li¡¡ited (The
Capo-Bianco
Rêtirêmènt frust A/c>

rtêreu!. Capo-Bianoo,
Suzame Capo-Bianco
and NSS Tmsceé
Ll¡nlted <The
Capo-Bianco
ReÈiretrreflË Trust
A/C>

Jeremy Capo-Biaaco,
Suzanrte Capo-Bianco
and NsS Trustee
Limited (The
capo-Bianoo
Retirement TrusU A,/C>

oRD 5, 43'.1 ,Z8O

5, cons¡doration

Th6 conslderatlon paid for each relevant interest roferred to ln paragraph 3 above, and acquired in the four months pdor to the day that the

substantial holder became a substant¡al holder ls as follows:

Holder of relevant
¡nterest

Date of acquisitíon Conslderalion (9) Class and number of securit¡es

Cash Non-cash

JeEe¡ûy Câpo-Bianco,
Suzar¡ne Capo-Bianco
and NSg TEustee
Li¡¡ited

30.10.09 $751, 6?4.00 o8D 2,505,580

#25323v1
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6. Assoclates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addrêssês

The addresses of persons named ln this form are as follows:

Signature

pr¡nt name

¿Ã4o -$t41rltc+¿.T, D.
14 ¡t¿
|\, ;r¡ttl- L-r.t¿.

sign here date l¿.at.Zooeì

(1) lf there are a number of substantial holders wlth s¡milar or related relevant interests (eg. a corporâtion and ¡ts related corporat¡ons, or the
manager and trustee of an equlty trust), the names could be lncluded in ân annexure to the form. lf the relevant ¡nterests of a group of
persons ere essentially slmilar, they mày be refened to throughout the Íorm as a specifically named group íf the membership of each group,

with the names and addresses of members is cleady set out ¡n paragraph 7 of the form.

(21 See the definiüon of'associate" in secllon I of the Corporations Act 2001.

(3) See the definition of'relevant interest" ¡n sections ô08 and 671 B(7) of the Corporalions Act 2001.

(4) The voting shares of a company constitute one class unless divided inlo sepatate classes.

(5) The total number of votes etteched to all the voting shares in the company or voting ¡nteÍests in lhe scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes d¡vided by the total votes ¡n the body corporete or scheme multipl¡ed by 100.

lncludê details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. lf subsection 671 B(4) applies, a copy of
any document sening out the terms of any relevant agreement, and a statement by the person glving full and accurale details of any
coñtract, scheme or ànangement, must accompany th¡s form, togeher with a written statement cenirying th¡s contract, scheme or
anangement; and

(b) any qualification ofthe power ofa person to exercíss. control the Bxercise of, or influence the exercise of, the voting po\,vers or dlsposal
of ihe securilies to which the relevant interest relates (indicating clearly the particular secur¡ties to which lhe qualification applies).

See the definit¡on of "relevânt agreement" ¡n section I of the CoçoraÜons Act 2001.

lf the substant¡al holder is unabfe to detemine the ¡dentity of the person ( eg. if the relevant ¡nterest arises because of an opüon) vnite

"unknown"-

capacity Tl¿usT-€tJ

(6)

(7)

(8)

Name and ACN/ARSN (if applicable) Nature of associat¡on

,Jereûy Capo-BÍanco,
Suzar¡ne Capo-Bia¡co and
NSS Trusteê l,i-i ted (Tha
cåpo-Bianco Retírênent
Tñ¡€t A/c>

Jerer¡y Capo-Bíanco, Suzanne capo-Bianco and NsS Trusteê IJinitecl
are Èhe trustees of The Capo-Bianco Retire¡oè¡,tt Trust

Name Address

Jeremy Capo-Biæêo,
suzannê capo-Bianco ãnd
NSS Trusteê Limited (The
Capo-Bianco RêtírerEent
TruEÈ A/C>

48 fleronsgate Road, Chorleywood ItK flD3 5BB

1125323v1
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(9) Detãils of the considèraüon mugt include any and all beneflts, money ând, other, thatany person from wtom a relêvant ¡nterest was acquired

has, or may, becomo entitled to recelve ¡n rôlation to that acquísitioñ. Detai]s must be lncluded even lf ¡he benefit ls sondiUonal on he
happenhgbr notof a æntlngency. Defails must bê lncluded of any beneft paid on behalf of the substantlal holder or lts associate In relatlon
to ihe acqu'lsitions, ever¡ if they aie not paid directlt, to lhê person from wtlom the relsvant intêrsst u/as acgulred.



Form 603

Gorporations Act 2001

Section 671 B

Notice of initial substantial holder

To Company Name/Scheme Print Mail Logistics Limited

ACN/ARSN AcN 103 1L6 856

1. Details of substantial holder (1 )

Name Nigel Benjamin Elias

ACN/ARSN (if applicable)

The holder became a substantial holder on 23 November 2009

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

ORD 6,]-2O ,720 6,!20 ,720 22.50*

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Nigel Benjarnin Elias Registered Holder oRD 3 ,290,720
NigeJ- Benjamin Elias and
Benjarnin Nissim Elias
(Elias Supêr Fund)

Registered Holder oRD 1L0, 000

Arrnstrong Reg,ísÈry Services
Limited Registered Holder oRD 2 ,720,O0O

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
reoistered as holder 18)

Class and number of securities

Nígel Benjannin Elias Nigel Benjamin EJ.ias Nigel Benjamin Elias
oRD 3 ,29O,72O

Nigel Benjannin Elias
and Benjamin Nissj-m
Elias
(Elias Super Fund)

Nigel Benjarnin Elias
and Benjamin Nissim
Elias
(Elias Super Fund)

Nigel Benjamin Elias
and Benjamin Nissim
Elias
(E1ias Super Fund)

oRD 110,000

Armstrong Registry
Services Limited

Armstrong Registry
Services Li¡nited

Àrmstrong Registry
Servíces Limited oRD 2 ,'720,000

#25321v1



Holder of relevant
interest

Date of acquisition Consideration (9) Class and number of securities

Cash Non-cash

Nigel Benjarnin EIias 30.10.09 ç664 ,326 Ni1 oRD 2 t2L4,420

Nigel Benjamin E1ias
and Benjamin Nissim
Elias
(E].ias Super Fund)

30.10.09 $33, 000 NiI oRD 110,000

Armstrong Registry
Services LimiÈed 30.10.09 $81 6 , 000 Ni1 oRD 2 ,720,000

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the
substantial holder became a substantial holder is as follows:

four months prior to the day that the

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addresses

The addresses of persons named in this form are as follows:

Signature

print name

sign here

DIRECTIONS

lf there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. lf the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,

with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 6718(7) of the Corporations Act 2001 .

The voting shares of a company constitute one class unless divided into separate classes.

Ihe total number of votes attached to all the vot¡ng shares in the company or voting ¡nterests in the scheme (if any) that the person or an

associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

lnclude details of:

(1)

(2)

(3)

(4)

(Ò)

(6)

(7)

Name and ACN/ARSN (if applicable) Nature of association

Nigel Benjamin El-ias and
Benjamin Nissim Elias
(E]-ias Super E'und)

Nigel Benjamin Elias is a joint trustee with Benjamin Nissim
Elias of the E1ias Super Fund

Armstrong Regístry
Services Limited

Nigel Benjamin Elias is a director of Armstrong Registry Services
Li¡nited

Name Address

Nigel Benjamin Elias and
Benjamin Nissim Elias
(E1ias Super Fund)

GPO Box 7014 Sydney NSIÍ 2001

Benjamin Nigel E1ias Unj-t 4 , 646, Sandy Bay Road, Sandy Bay Tasmania 7005

#25321v1



(a) any relevant agreement or other circumstances by which ihe relevant interest was acquired. lf subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(8) lf the substantial holder is unable to determine the identity of the person ( eg. if the relevant ¡nterest ar¡ses because of an option) write
"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefìt is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

#25321v1



Form 603

Corporations Act 200 1

Section 6718

Notice of initial substantial holder

Narne/Scheme Print Mail Logistics Limi-tedTo Company

ACN/ARSI,I ACN 103 116 856

1. Details of substant¡al holder ( l )

Name Pumbaa Investnents PtY Ltd

ACNiARSNI (if applicable) ACN 122 193 382

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that lhe substantial holder or an

associate (2) had a relevant interest (3) in on the date the substanlial holder became a substântial holder are as follovrs:

The holder became a substantial holder on 23 November 2009

Class of securit¡es (4) Number of securtties Person's votes [5) Voting polvÊr (6)

ORD 1 , s00, 000 1,500, 000 5.511

3. Details of relevant interests

The nature of the relevant interest the substantial holder or

holder became a substant¡al holder are as follorvs:
an associate had in the following voting securities on ihe date the substantlal

4 Details of present registered holders

The perscns registered as holders of the secur¡t¡es relerred to in paragraph 3 above are as follolvs

Holder of relevant ¡nterest Nature of relevant interest (7) Class and number of securittes

Purnbaa InvesEments Pty Ltd
<Penrose Fainily TrusÈ> Registered Hol-der oRD 1,500, 000

Hoìder of relevanl
ìnlerest

Registered holder ot
securi [i es

Person errtitled to be
reoistered as holder l8ì

Class and nurnber of securities

Pumbaa InvestfienÈs
Pgy Ltd <Penrose
Family Trust)

Pu¡nbaa Invest¡ents
Pby Ltd <Penrose
Famj-lv Trusts>

Pumbaa Invest¡nencs
Pty Ltd <Penrose
FamÍly Trust)

oRD 150,000

5. Cons¡derat¡on

The consideraiion paid for
substantial hclder became

each relevant interest relerrecj to in paragraph 3 above, and acquired in the four months prior to the clay lhat the

a substarrtial holder is as follorvs:

Class and nunrber of securitiesâtion (9)Holder of relevant
i n teres t

Date of acquisition

oRD 1,500, 00030. r0.09 9450,000Pumbaa Invest¡nent.s

tt25322v1



6. Assoc¡ates

The reasons the persons named rn paragraph 3 above are assoc¡ates of the substantìal holder are as follovis

Name and ACN/ARSN trf applrcable)

7. Addresses

The addresses of persorrs named ¡n this form are as follorvs:

Name Address

Purnbaa fnvestnénts Pty Ltd
<Penrose Family Trust) 15 Kerferd Street, HamPton, Victsoria 3188

Signature

pnnt narne

sign here

DIRECTIONS

(1) lf there are a number of substantial holders with similar cr related relevant rnterests (eg. a corporation and its related corporations, or [he

manager and trustee of an equity trust), the names could be included in an annexure lo the form lf the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the menrbership of each group
,,vith the names and addresses of members is clearly set out in paragraph 7 of the form-

12) See the definìtion of "associate" in section I of the Corporations Act 2C01,

(3) See the definition of "relevant rnterest" in sect¡ons 608 and 6718(7)of the Corporations Act 2001

i4) The '/oting shares of a cornpany constltute one class unless divìded inlo separate classes.

iS) The total number of votes âttached to all the voting slrares in the company or voting interesls ìn the schenre (¡f any) that the person or an

associate has a rele'i ant inlerest in

The perscn's votes <Jlvicled by the total voles ¡n the body corporate or scheme muitiplied by 100

lnclude details of:

(a) any relevanf aOreement or other circumstances by,,vhich the relevant Interest lvaS acquired lf subsectron 6718(4iapplies, a copy of

any cjocumentìetting out the tÊrnls of any relevant agreement. and a statement by the person giving full and accurate details of any

ccÀtracl, scheme or arrengement. must accompany ttìis form, together with a written statement certifying lhls conlract, scheme or

arrangement: and

l'o) any qualiftcation of the power of a person to exercise. control the exe¡cise of, or rnfluerlce lhe exercise of. the voting polYeTS oÍ disposaì

of Ìhe securities to',,vhich the rele'¡ant interest relates (rnclicating clearly lhe particular securit¡es lo which ihe qualification applies),

See ihe cefinrtion of "relevant agreement" in section I of the Corooratrons Act 2001

lf thesubstantial holderÌsunabletodeterm¡netheirlentityof theperscn(eg if lherelevant interestarlsssbecauseof anoption) v,'rite

"unknor'vn"

(6)

(7\

(8)

(g) Details of the consideratìon must include any and all benefits, rnoney and other. lhat any person from whonr a relevant Intefest was acquired

has or may. beconre entitled to receive in relation to that acquisiticn Details must be included even if the benefit ts conditional on lhe

happening or not of a contingency. Details must be included of any beneíitpaid on behâlf of the subståntial holder or its associate rn relatiorl

to the acquisitions. even if they are nol paid directly to the person fronr whom the relevanl interest was acquired

Director

#25322v1
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(b) any qualification of th€ power of a p€nron to 6xefcis€, conuot the axelcis€ of, or ¡nnuencê the exêfc¡sg of, the teoting powgrs of disposal

of the sacuriti€s to wh¡ch th€ retêvant int€rest retetes (indi;ü;ããätrv t¡" p"rtl*lar s€curilies to whictl tho qualificatiÖfl applies)'

Seeth€definitionof"rotevantâgreement'ingectongoftheCorporâtioflsAct2001

lf the subgtantiat holdsr is unabla to detêrmine the identity of the person ( eg. if tha relevant ìnterest arises because of an option) write

"unknowìu

acquired
the
n relation



Form 603

Corporations Act 2001

Section 6718

Notice of initial substantial holder

Print, Mail Logistics LimitedTo Company Name/Scheme

ACN/ARSN ACN 103 116 856

I . Details of substantial holder (1)

Àrmstrong Registry Services LirnitedName

ACN/ARSN (if applicable) L39 0s6 643

The holder became a substantial holder on 23 Novernbet 2009

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an

associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

ORD 7 ,796 t054 7 ,796,O54 28 . 65t

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Armstrong' Regj-stry Services
Limited Registered Holder oRD 2 ,720,0OO

Nigel Benjamin Elias and
Benjamin Nissim Elias
(Elias Super Fund)

Registered HoJ-der oRD 110,000

Nigel Benjamin Elias Registered Holder oRD 3 ,290,720

.Tennifer .Toan Hutson
<itames Àndrew Heading A,/C>

Registered Holder oRD ?,000

,Jennifer 'Joan Hutson
(Ehomas Wil].iam Headinq A/C> Registered Holder oRD 7 | 000

,fennifer .Toan Hutson Regristered Holder oRD 7,000

Crossborder Investments Pty
Ltd Regristered Holder oRD 140,334

Queen Bee EnÈerprises Pty Ltd Registered Holder oRD 1,500,000

EI'B InvestmenÈs Pty Ltd Registered Holder oRD 1,500,000

Vfellinqton Capital Linited Registered Holder oRD 1,500,000

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

#25324v1

number of securitiesHolder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (B)



Holder of relevant
interest

Registered holder of
securities

Person entitled to be
reoistered as holder (8)

Class and number of securities

Armstrong Registry
Services Li¡nited

Armstronq Registry
Services Limited

Armstrong Registry
Services Limited oRD 2 ,720,000

NigeJ- Benjarnin Elias
and Benjamin Nissim
Elias
(Elias Super Fund)

Nigel Benjamin EJ-ias
and Benjamin Missim
Elias
(EJ-ias Super Fund)

Nigel Benjarnin Elias
and Benjamin Missim
EIias
(Elias Super Fund)

oRD 110,000

NigeJ- Benjamin Elias Nígel Benlamin Elias Nigel Benjarnin Elias oRD 3 ,290,720

,fennifer .Toan Hutson
<ilames Andrew Heading
A/c>

ilennifer ,Joan Hutson
<James .A¡rdrew
Heading A/C>

,Jennifer ,Joan Hutson
<,tames Ändrew Heading
A/c>

oRD 7 | 000

rTennifer 'Joan Hutson
(Thomas Wi]-]-ia¡n
Heading À,/C>

,fennifer ,Joan Hutson
(Thomas ![illiam
Heading A/C>

ilennifer Joan Hutson
(Thomas Wíl]-iam
Heading A/C)

oRD 7,000

.fennifer Joan Hutson ilennifer ,Joan HuÈson ilennifer ,Joan Hutson oRD ?, 000

Crossborder
Investnents Pty Ltd

Crossborder
Investments Pty Ltd

Crossborder
Investments Pty Ltd oRD L40,334

Queen Bee Enterprises
Pty Ltd

Queen Bee
Enterprises Pty Ltd

Queen Bee Enterprises
Pty Ltd oRD 7,000

E'UB Investments Pty
Ltd

EUB Invest:nents Pty
Ltd

FUB Investments Pty
r,td oRD 7,000

Wellington Capital
Limited

ÏÍeJ.lington Capital
Limited

Ïlellington CapiÈaI
Limited oRD 1,500,000
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition Consideration (9) Class and number of securities

Cash Non-cash

Armstrong Registry
Services Limited 30.10.09 $816,000 Nil oRD 2 ,72O,000

Nigel Benjamin Elias
and Benjamin Nissim
Elias
(Elias Super Fund)

30.1_0.09 $33, 000 NiL oRD 110, 000

Nigel Benjamin Elias 30.10.09 ç987,2L6 Ni1 oRD 2 t324t420

,Jennifer 'Joan HuÈson
<.Tames A¡¡drer"t
Headinc¡ A/C)

30.10.09 $2 ,100 Ni]. oRD 7, 000

,fennifer .toan Hutson
(Thomas 9li11ia¡n
Headinq A/C)

30.10.09 $2,100 Ni1 oRD 7,000

.fennifer .Toan Hutson 30.10.09 $2 ,100 Ni1 oRD 7,000

Crossborder
Invest:nents Pty Ltd 30.10.09 ç42,L00.2O Nil oRD 140,334

Quêen Bee
Enterprises Pty Ltd 30.10.09 $2, L00 Ni]. oRD 7,000

FI,B Invest$ents Pty
Ltd 30.10.09 $2 , 100 Nil oRD 7,000

Ïlellingrton Capital
Limited 30.10.09 $500,000 Ni1 oRD 1,500,000

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addresses

The addresses of persons named in this form are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Nigel Benjamin Elias and
Benjamín Nissi¡n Elias
(E]-ias Super Fund)

Nigel Benjamin EJ-ias is a Director of Armstrong Regristry Services
Limited

Nigel Benjamin Elias Nigel Benjamin Elias is a Director of Àrmstrong Registry Services
Limited

Jennifer ,Joan Hutson
<James Andrew Headincr A/C>

.fennifer iloan Hutson is a Director of Armstrongr Registry Services
Limited

Jennifer .foan Hutson
(Thomas WiJ.liam Heading
A/c>

.Jennifer iloan Hutson is a Di-rector of Armst¡ong Registry Serwices
Limited

,Jennifer ,Joan Hutson ,Jennifer iloan Hutson is a Dírector of Armstrong Registry Services
Limited

Crossborder Investments
Ptv Ltd

,Jennifer ,Joan Hutson is a Director of Crossborder fnvestmênts
Pty Ltd and a Director of Àrmstrong Registry Services Linited

Queen Bee Enterprises Pty
Ltd

,Jennifer .Toan Hutson is a Director of Queen Bee EnterPr5.ses Pty
Ltd and a Director of Àrmstrong Registry Services Limited

FUB Investments Pty Ltd ,Jennifer .foan Hutson is a Director of I'UB Investrnents Pty Ltd
and a Director of Armstrong Registry Services Limited

ÌlelJ-ington CapiÈaI Limited 'Jennifer Joan Hutson is a Director of Ìtellington Capital Limited
and a Director of Armstrong Registry Serwices Limited

Name Address

Armstrong Registry
Services Limited cPO Box 89?, Brisbane QLD 4001

Nigel Benjamin Elias GPO Box 70L4, Sydney NSVI 2000

Ni9e1 Benjamin Elias Unit 4, 646 Sandy Bay Road, Sandy Bay TÀS 7005

,Jennifer ,Joan HuÈson
<'James Andrew gêadinq A/C> GPO Box 694, Brisbane QLD 4001
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.Tennifer ,toan Hutson
(Thornas WilJ-ian Heading
A/c>

cPO Box 694, Brisbane QLD 4001

ilennifer ,Joan Hutson cPO Box 694, Brisbane QLD 4001

Crossborder Investments
Ptv Ltd cPO Box 694, Brisbane QLD 4001

Queen Bee Enterprises Pty
Ltd GPO Box 694, Brisbane QLD 4001

E'UB fnvestments Pty Ltd GPO Box 694, Brisbane QLD 4001

VleJ-lington Capital Limi ted GPO Box 694, Brisbane QLD 4001

(1)

Signature

orinr naner\1/¡Ç¿:¿

sign here

DIRECTIONS

lf there are a number of substantial holders with similar or related relevant ¡nterests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. lf the relevant ¡nterests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 6718(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

lnclude details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. lf subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

lf the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details musi be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(2)

(3)

(4)

(5)

(6)

(7)

(B)

(e)
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